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The Washington DC real estate market has been growing at a much healthier pace 
compared to most peer metros. Median home prices and rental prices have increased 
at a steady rate since the pandemic real estate boom, and there has not been much 
concern of a real estate bubble. Additionally, new construction has picked up 
considerably in recent months. Many market statistics are not far from the 5-year 
average. Because of the much more manageable market conditions, there should not 

be much fear of overvalue in our nation’s capital.

Median single-family home prices have increased +6.4% to 
$585,000 YOY 2020 to 2021.

Flip return numbers are very good. ROI percentages are higher 
than the national average.

Median flip purchase is 
$301,050 and flip sale is 
$450,000, making the 
average gross profit $148,950.

FIXNFLIP

A typical flip took 137 days 
compared to 183 days a 
year before. The national 
average is 147 days.

MULTIFAMILY

Average rental price is 
$1890, up 4.6% YOY despite 
the pandemic.

Occupancy increased in the past 
year from 94.2% to 94.6%, 

indicating an exceptionally strong 
rental market.

Washington, D.C.’s metro 
single-family 

permits increased +11% YOY 

NEW CONSTRUCTION

When combining both, overall 
housing permits increased +21% 

YOY 2020 to 2021

Median time on market has increased 11% to 20 days.

SINGLE FAMILY RENTAL

3-bedroom rental 
prices increased 1% in 

the metro last year

Over the past 3 years, 
rents in Washington, 
D.C. have grown 7.4% 

Overall, the 
percentage of renter 

households in the 
Washington, D.C. area 

is 36%
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REAL ESTATE MARKET SUMMARY

WASHINGTON, D.C.’S MARKET FACTS & FIGURES

zip code for flip profit at 
$372,500

Washington, D.C. metro is 
expected to add 490,000 new 

residents by 2030

URBAN LAND         
INSTITUTE’S 

EMERGING TRENDS 
2021 RANKS

Washington, D.C. zip 
code 20001 was 

ranked as the

#5 OVERALL REAL ESTATE PROSPECTS
Washington, D.C.#55

DEVELOPMENT OPPORTUNITIES

 #65

+6.4%

Multifamily permits increased 
+34% YOY 2020 to 2021

Washington, D.C. #24

HOMEBUILDING PROSPECTS

Washington, D.C. #19

INVESTOR DEMAND
Washington, D.C. #13

+49.5% 
ROI

Lumber prices currently 
$615 per1000/board ft  
(10-1-2021)


