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In recent months, the Tampa area has been writing the same housing market story seen in most 
markets across the nation; which primarily includes fast rising home prices and low inventory.  Tampa 
has traditionally had relatively low home prices compared to most large markets, but recent massive 
price increases are showing that Tampa seems to be looking to catch up. This makes this market one 
of the most appealing larger flip markets in the country.  New construction SFR/BTR investments 

continue to grow in the area, and it will only prove to be beneficial to investors. 

Median single-family home prices have increased +20.7% to 
$313,900 YOY 2020 to 2021.

Gross profit on flips is considerably higher than the national 
average.

Median flip purchase is 
$160,000 and flip sell is 
$235,500, making the average 
gross profit $75,500.

FIXNFLIP

A typical flip took 172 days 
compared to 165 days a 
year before. The national 
average is 159 days.

MULTIFAMILY

Average rental price is $1396 
in  2021. YOY it has 
increased +7.5% from $1299 
in 2020.

Occupancy has increased from 
94.7% to 95.7% YOY, indicating a 

very strong rental market.

Tampa metro single-family     
permits increased +27% YOY 

2020 to 2021

NEW CONSTRUCTION

When combining both, overall 
housing permits increased +54% 

YOY 2020 to 2021

The median time for a property to be on the market is 47 days, 
down from 63 days a year ago.

SINGLE FAMILY RENTAL

Average annual gross 
rental yield in

Hillsborough County 
is 7.7%.

Over the past 3 years, 
rents in Tampa have 

grown 15.5%. 

Tampa’s price-to-rent 
ratio is 6.76%. This 

indicates Tampa 
favors owners over 

renters.
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REAL ESTATE MARKET SUMMARY

TAMPA’S MARKET FACTS & FIGURES

best city to invest in 
real estate in 2021 by 

Roofstock

Tampa is expected to add 
277,000 new residents by 

2030

Tampa ranks as the

5th

 #65

+20.7%

Multifamily permits increased 
+242% YOY 2020 to 2021

+47.2% 
ROI

URBAN LAND         
INSTITUTE’S 

EMERGING TRENDS 
2021 RANKS

OVERALL REAL ESTATE PROSPECTS
Tampa............... #6

DEVELOPMENT OPPORTUNITIES
Tampa............... #10

HOMEBUILDING PROSPECTS

Tampa............... #5

INVESTOR DEMAND
Tampa............... #22

Lumber prices currently $1340 
per1000/board ft (5-27-2021)


