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In the past year, the Phoenix metro area housing market has been as hot as its 
desert climate.  Most facets of housing have seen record-breaking numbers.  
Along with the already consistent number of out-of-state buyers and snowbirds 
seeking warmth, Phoenix’s relatively low prices have attracted even more new 
residents from more expensive markets.  However, the unprecedented home 
sales price and rental price growth has been outpacing what many residents 

can afford.

Median single-family home prices have increased +25% to 
$375,000 YOY 2020 to 2021.

Flip return profit dollars have been growing substantially and can 
be very lucrative for investors.

Median flip purchase is 
$255,000 and flip sale is 
$314,000, making the 
average gross profit $59,000.

FIXNFLIP

A typical flip took 141 days 
compared to 132 days a 
year before. The national 
average is 176 days.

MULTIFAMILY

Average rental price is 
$1358, up a whopping 10.5% 
YOY despite the pandemic.

Occupancy increased in the past 
year from 95.2% to 96.1%, 

indicating an exceptionally strong 
rental market.

Phoenix metro single-family     
permits increased +29% YOY 

2020 to 2021

NEW CONSTRUCTION

When combining both, overall 
housing permits increased +8% 

YOY 2020 to 2021

Median time on market is 32 days; down 19 days from a year ago.

SINGLE FAMILY RENTAL

Average annual gross 
rental yield for 

Maricopa County is 
6.2%

Over the past 3 years, 
rents in Phoenix have 

grown 27% 

Phoenix’s price-to-rent 
ratio is 19.79%, 

indicating that the 
Phoenix market leans 
toward renting versus 

owning

PHOENIX AREA 
WAGE GROWTH

VS
RENTAL GROWTH 

RENTAL
GROWTH

WAGE
GROWTH

+9.3% +7.5%

REAL ESTATE MARKET SUMMARY

PHOENIX’S MARKET FACTS & FIGURES

best housing market 
positioned for growth

Phoenix is expected to add 
497,000 new residents by 

2030

URBAN LAND         
INSTITUTE’S 

EMERGING TRENDS 
2021 RANKS

Phoenix ranked 
as the

6th OVERALL REAL ESTATE PROSPECTS
Phoenix............... #15

DEVELOPMENT OPPORTUNITIES

 #65

+25%

Multifamily permits decreased 
-27% YOY 2020 to 2021

Phoenix............... #5

HOMEBUILDING PROSPECTS

Phoenix............... #26

INVESTOR DEMAND
Phoenix............... #18

+60 
ROI


