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Although many hot real estate markets have seen some slow-down in the last couple months, the 
Philadelphia area has continued its trend of a seller’s market with mostly more of the same 
trending. A slight decrease in pending sales is the only main factor that favors the buyer. Almost 
all real estate categories have pointed toward the seller still having the upperhand in most cases. 
Philly’s leading local market statistic publisher, Bright MLS, has reported the metro’s market has 

been within its highest level (over 130 index) for more than a year now. 

Median single-family home prices have increased +11.0% to 
$325,000 YOY 2020 to 2021.

Flip returns are almost triple the national average. This makes 
Philadelphia one of the best metros for flips.

Median flip purchase is 
$113,000 and flip sell is 
$229,950, making the average 
gross profit $116,950.

FIXNFLIP

A typical flip took 189 days 
compared to 196 days a 
year before. The national 
average is 159 days.

MULTIFAMILY

Average rental price is $1518 
in  2021. YOY it has 
increased +7.2% from $1415 
in 2020.

Occupancy has increased slightly 
from 95.6% to 96.3% YOY, 

indicating a very strong rental 
market.

Philadelphia metro single-family     
permits increased +39% YOY 

2020 to 2021

NEW CONSTRUCTION

When combining both, overall 
housing permits increased +118% 

YOY 2020 to 2021

The median time for a property to be on the market is only 7 days, 
down from 20 days a year ago.

SINGLE FAMILY RENTAL

Average annual gross 
rental yield in

Philadelphia County 
is 7.8%.

Over the past 3 years, 
rents in Philadelphia 
have grown 15.5%. 

Philadelphia’s 
price-to-rent ratio is 

5.96%. This indicates 
Philadelphia leans 
toward renting vs. 

owning
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+7.0% +7.9%

REAL ESTATE MARKET SUMMARY

PHILADELPHIA’S MARKET FACTS & FIGURES

unemployment rate, a 
slight uptick from 
earlier this year

Philadelphia is expected to 
add 380,000 new residents 

within the next 30 years

Philadelphia currently 
has a

6.9%

 #65

+11.0%

Multifamily permits increased 
+223% YOY 2020 to 2021

+103.5% 
ROI

PHILADELPHIA 
URBAN LAND         
INSTITUTE’S 

EMERGING TRENDS 

OVERALL REAL ESTATE PROSPECTS
Philadelphia............... #22

DEVELOPMENT OPPORTUNITIES
Philadelphia............... #19

HOMEBUILDING PROSPECTS

Philadelphia............... #31

INVESTOR DEMAND
Philadelphia............... #27

Lumber prices currently $582 
per1000/board ft (7-28-2021)


