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The Miami housing market has seen a mega surge of single-family housing prices 
due to people wanting more space and privacy. The Miami area has traditionally 
been a very strong rental market, but it has slowed a bit and remained stable with 
so many units coming online recently. Because of the new trend in single-family in 

the area, flip return numbers are highly attractive in this market.

Median single-family home prices have increased +34.8% to 
$515,000 YOY 2020 to 2021.

With a high percentage of renters in Miami, the rental market has 
been dominating the housing market in recent years.

Median flip purchase is 
$200,100 and flip sell is 
$296,000, making the average 
gross profit $95,900.

FIXNFLIP

A typical flip took 198 days 
compared to 180 days a 
year before. The national 
average is 159 days.

MULTIFAMILY

Average rental price is $1777 
in  2021. YOY it has 
increased +4.1% from $1706 
in 2020.

Occupancy increased in the past 
year from 95.2% to 95.6%, 

indicating a very strong rental 
market.

Miami metro single-family     
permits increased +12% YOY 

2020 to 2021

NEW CONSTRUCTION

When combining both, overall 
housing permits increased +34% 

YOY 2020 to 2021

The median time for a property to be on the market is 20 days, 
down from 39 days a year ago.

SINGLE FAMILY RENTAL

Average annual gross 
rental yield in

Miami-Dade County is 
6.3%.

Over the past 3 years, 
rents in Miami have 

grown 7.7%. 

Miami’s price-to-rent 
ratio is 6.69%. This 

indicates Miami leans 
toward owning vs. 

renting
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REAL ESTATE MARKET SUMMARY

MIAMI’S MARKET FACTS & FIGURES

unemployment rate. It 
continues to drop each 

month.

Miami is expected to add 
497,000 new residents 

within the next 30 years

Miami currently 
has a

6.9%

 #65

+34.8%

Multifamily permits increased 
+53% YOY 2020 to 2021

+45.3% 
ROI

URBAN LAND         
INSTITUTE’S 

EMERGING TRENDS 
2021 RANKS

OVERALL REAL ESTATE PROSPECTS
Miami............... #30

DEVELOPMENT OPPORTUNITIES
Miami............... #38

HOMEBUILDING PROSPECTS

Miami............... #21

INVESTOR DEMAND
Miami............... #36

Lumber prices currently $1059 
per1000/board ft (6-14-2021)


