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The Detroit metro area has a recent history of losing population and very affordable for-sale housing; 
particularly within the city limits. Unlike most other metros, many areas are and have been in a 
buyer’s market for quite some time – even with some improvement in the 2020/2021 pandemic 
housing phenomena. However, some suburban areas are in a seller’s market, and home prices are 
more than triple the price as in the city. Detroit is likely a poster-child for having 2 drastically housing 
markets within the metro – city versus suburbs. Although improved, there are many city areas where 
there is still more supply than is demanded. However, the very low home prices within city limits have 

brought more buyers in the past year and has driven the very low city median price up. 

Median single-family home prices have increased +11% to 
$253,000 YOY 2020 to 2021.

Because of low pricing, carefully selected city properties can prove 
to be very good flip investments.

Median flip purchase is 
$61,500 and flip sale is 
$115,000, making the 
average gross profit $53,500.

FIXNFLIP

A typical flip took 128 days 
compared to 162 days a 
year before. The national 
average is 159 days.

MULTIFAMILY

Average rental price is 
$1146, up 4.3% YOY despite 
the pandemic.

Occupancy increased in the past 
year from 96.2% to 96.9%, 

indicating an exceptionally strong 
rental market.

Detroit metro single-family 
permits increased +36% YOY 

2020 to 2021

NEW CONSTRUCTION

When combining both, overall 
housing permits increased +64% 

YOY 2020 to 2021

Median time on market is 18 days; down from 36 days a year ago.

SINGLE FAMILY RENTAL

3-bedroom rental 
prices increased 6% 

in the metro last year

Over the past 3 years, 
rents in Detroit have 

grown 17.9% 

Overall, the 
percentage of renter 

households in the 
Detroit area is 52.6%

DETROIT AREA 
WAGE GROWTH

VS
RENTAL GROWTH 

RENTAL
GROWTH

WAGE
GROWTH

+4.3%

+8.7%

REAL ESTATE MARKET SUMMARY

DETROIT’S MARKET FACTS & FIGURES

most affordable big city in 
America by SmartAsset

Detroit is expected to add 
149,000 new residents by 

2030

URBAN LAND         
INSTITUTE’S 

EMERGING TRENDS 
2021 RANKS

Detroit ranked 
as the

#2 OVERALL REAL ESTATE PROSPECTS
Detroit................. #58

DEVELOPMENT OPPORTUNITIES

 #65

+11%

Multifamily permits increased 
+164% YOY 2020 to 2021

Detroit................. #58

HOMEBUILDING PROSPECTS

Detroit................. #66

INVESTOR DEMAND
Detroit................. #80

+87% 
ROI

Lumber prices currently 
$533 per1000/board ft  
(9-2-2021)


