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After weathering more than a year of the COVID pandemic-related housing 
crunch and hot housing market, the Chicagoland metro has a mixture of good and 
bad news. The amount of home closings has risen very nicely, but inventory is 
lower than a year ago and prices continue to rise considerably.  This indicates that 
homes are selling quicker than a year ago, and buyers and sellers are more 

comfortable returning to market.  

Median single-family home prices have increased +20% to 
$319,000 YOY 2020 to 2021.

Chicago ranks 6th in the nation for house investor activity in the 
latest quarter.

Median flip purchase is 
$145,000 and flip sell is 
$225,000, making the average 
gross profit $80,000.

FIXNFLIP

A typical flip took 179 days 
compared to 202 days a 
year before. The national 
average is now at 159 days.

MULTIFAMILY

Average rental price is $1631 
in  2021. YOY it has 
increased +4.3% from $1563 
in 2020.

Occupancy increased in the past 
year from 93.0% to 93.8%, 

indicating a very strong rental 
market.

Chicagoland metro single-family     
permits increased +52% YOY 

2020 to 2021

NEW CONSTRUCTION

When combining both, overall 
housing permits increased +19% 

YOY 2020 to 2021

The median time for a property to be on the market is 22 days. 
Down from 43 days last year.

SINGLE FAMILY RENTAL

Average annual gross 
rental yield in

Cook County is 7.9%.

Over the past 3 years, 
rents in Chicago

have grown 10.7%. 

Chicago’s price-to-rent 
ratio is 6.59%. This 
indicates a slight 

advantage to own vs. 
rent.

HOUSEHOLDS IN 
CHICAGO’S COOK 

COUNTY
THAT RENT

55%

REAL ESTATE MARKET SUMMARY

CHICAGO’S MARKET FACTS & FIGURES

in the nation in terms of 
total homes sold to 

investors

Chicago is expected to add 
547,000 new residents by 

2030

Chicago ranked

#6

+20%

Multifamily permits decreased -9% 
YOY 2020 to 2021

+55.2% 
ROI

URBAN LAND         
INSTITUTE’S 

EMERGING TRENDS 
2021 RANKS

OVERALL REAL ESTATE PROSPECTS
Chicago............... #44

DEVELOPMENT OPPORTUNITIES
Chicago............... #57

HOMEBUILDING PROSPECTS

Chicago............... #70

INVESTOR DEMAND
Chicago............... #47


