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The greater Boston area housing market has been one of the most expensive in 
the country for quite some time. There was an initial COVID related upsurge of 
housing prices in 2020, but they have leveled off or decreased since then for 
market adjustment. This indicates that greater Boston is one of the first large 

metros to correct itself from the COVID housing price and availability crunch.  

Median single-family home prices have increased +5.7% to 
$648,750 YOY 2020 to 2021.

The recent market adjustment price in single-family homes and 
multifamily rents indicates a prime time to invest in these products.

Median flip purchase is 
$319,400 and flip sale is 
$450,000, making the average 
gross profit $130,600.

FIXNFLIP

A typical flip took 206 days 
compared to 210 days a 
year before. The national 
average is 196 days.

MULTIFAMILY

Average rental price is 
$2230 in  2021. YOY it has 
decreased 1% from $2311 in 
2020.

Occupancy decreased in the past 
year from 95.9% to 94.7%, 

however this still indicates a 
strong occupancy rate.

Boston metro single-family
permits increased +5% YOY 

2020 to 2021

NEW CONSTRUCTION

When combining both, overall 
housing permits decreased -4% 

YOY 2020 to 2021

The median time for a property to be on the market is just 34 
days, down from 46 days a year ago.

SINGLE FAMILY RENTAL

Average annual gross 
rental yield was 

highest in  
Essex County at 7.9%.

Over the past 3 years, 
rents in Boston have 

grown 4.3%. 

Boston’s price-to-rent 
ratio is 29.1%. This 
indicates it is often 

cheaper to rent.
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BOSTON’S MARKET FACTS & FIGURES

will increase in 2021

Boston’s population has
grown 12% over the last 

decade

Zillow predicts the 
Boston area prices

9.6%

 #65

+5.7%

Multifamily permits decreased -8% 
YOY 2020 to 2021

+41% 
ROI


